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Dear editor
,

The problems associated with pensions
seem to

be permanently on the table

debated to little avail . On his retum to

office in May,

David Blunkett had the

opportunity to
make some impact on

the issue; however
,

as of yet,

he has

failed to make his mark .

The proposai of soft compulsion
made by Gordon Brown at the Labour

party conference last month-as a

means to tackle the pensions crisis
,

is a

good one but is by no means novel . This

solution has been suggested since early
this year and the government is stiil

taking no decisive fine. Rather
, they are

passing the buck to
the Pensions Commission

and leaving it
to salvage

something out of this catastrophe .

Simpiifying pensions is a must. The

govemment and the Pensions Commission

have the opportunity to get pensions

back on track and empower the public to

save for the future . But it' s no good just

leaving it up to pension firms to spread

the word -this is
an issue of national

importance and
,

as such
,

the government
has a responsibility to educate the public
and incentivise them to take control of

their own financial destiny.

Ray Young,

CEO
, 3Q Solutions

in transactions where we have secured

substantial reductions to the purchase

price because of
PPF issues

, including
both the likely impact on Scheme Specific

Funding d?e the size of
PPF levier .

in some cases
,

the levies are massive

in one case we were involved in
the

standard annual PPF levy increased the

current pensions cost by 50 per cent.

Purchasers have to look at these costs and

factor them into the purchase price.

For some comparues it will be even

more critical next year when risk-based

levies are introduced-but the issue needs

to be considered by purchasers now so

that they don' t get their fingers bumt.

Jonathan Checkley ,

Partner
, CheckleyFisher

tr h

Dear editor
,

The new figures from the Continuous

Mortality Investigations Bureau-which

predict an increase in life expectancy

emphasise the need for the abolition of

mandatory retirement ages . These

arbitrary end-points to working lives

are bad for business and bad for the

quality of lite of the long-term
pensioners they create .

Many workers want
to keep working

beyond current retirement ages ,

albeit in
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